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TRAXION Quarterly Earnings
Release 3Q21

WITH A GROWTH OF 45.0% IN NET INCOME, TRAXION REPORTS STRONG 3Q21
RESULTS: REVENUES INCREASED 14.5%, EBITDA GREW 6.9%, AND THE FIRST NINE
MONTHS OF 2021 HAD AN ACCUMULATED EBITDA GROWTH OF 14.3%

The figures presented in this report have been prepared in accordance with International Financial Reporting Standards (IFRS) and are expressed in
nominal millions of Mexican Pesos (MXN), unless otherwise stated.

Consolidated revenue reached Ps. 4,321 million, a 14.5% growth compared to 3Q20. This was mainly due to a 39.1% expansion in
revenues of the logistics and technology segment. Accumulated revenues have grown 22.5% compared to the first nine months of
2020.

Consolidated EBITDA was Ps. 902 million, a 6.9% increase compared to the same period of 2020; while accumulated EBITDA
increased 14.3% versus 9M20.

EBITDA Margin was 20.9%, compared to 22.4% in 3Q20.
General expenses decreased 1.8%, with a 220 basis-point efficiency as a percentage of revenues, compared to 3Q20.

Net income totaled Ps. 277 million, a 45.0% increase compared to 3Q20. During the first nine months of 2021, net income recorded
a 51.9% growth versus the same period of 2020.

Comprehensive financial result shows a Ps. 94 million improvement, which is a 45.9% efficiency compared to 3Q20.
Operating cash flows reached Ps. 531 million, compared to Ps. 566 million in the same period of 2020.

= CapEx in 3Q21 was Ps. 396 million, compared to Ps. 171 million in 3Q20.

= The net debt-to-EBITDA ratio was 1.56x, compared to 1.69x in 3Q20.

= Average fleet in operation was 8,788 units.

= TRAXION's second integrated report, with both financial and non-financial information from 2020 is available at the following
link: https://traxion.global/docs/1120.pdf
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MESSAGE FROM THE EXECUTIVE PRESIDENT

Dear fellow shareholders,

This quarter TRAXION once again delivered outstanding results. Revenue continued with a positive trend, increasing by Ps. 547 million,
which represents a 14.5% expansion compared to the same quarter of 2020. Perhaps the most relevant aspect to highlight was the
impressive 45.0% growth in net income. These are significant metrics, and they are the result of a great effort from the whole TRAXION
family. We are in line with our CapEx plan, and we expect to comply with our established investment plan to finance organic growth
of the Company.

The Logistics & Technology segment continued with increases in both volume and activity, and now represents 26.8% of our
consolidated revenue. Last Mile solutions and 3PL services advanced with a positive trend, mainly due to the penetration of the e-
commerce channel and all of the logistics services that serve the supply chain. During the first nine months of 2021, this segment grew
by 48.9% compared to the same period of 2020.

In operating terms, our 3PL warehouse area grew more than 146,000 square meters, which represents a 32.4% growth compared to
3Q20, as a result of expansions with existing clients, and our commercial strategy that been successful in capturing new customers.
Likewise, our traditional business lines, cargo and personnel mobility, reported growth in both volume and revenue per kilometer.

TRAXION continues strengthening its ESG strategy consistently, and in line with our targets. Regarding the environmental part or our
strategy, it is my pleasure to share with you that in July we completed the 2021 Carbon Disclosure Questionnaire, the most important
environmental and climate change system in the world, and one of the most renowned platforms. Together with other 30 companies
in LatAm, TRAXION is now part of the first generation of the Climate Ambition Accelerator of the United Nations Global Compact, which
will allow us to gain significant knowledge and skills to reduce greenhouse emissions, according to global warming scenarios and
science-based reduction objectives (SBTi).

Additionally, on the social front, TRAXION supported several aid programs by transporting hundreds of volunteers and food through
our Foundation. In terms of governance, during the third quarter, TRAXION obtained 1SO-37001 and ISO-19600 in anti-bribery and in
fiscal compliance and money laundering prevention, respectively, which indeed is a significant milestone for us.

We would like to again say many thanks for your trust. Please rest assured that we will continue taking advantage of growth
opportunities in a profitable and efficient manner, leveraging our commercial muscle and operatiye scale to create long-term,
sustainable value. As always, | want to thank all our stakeholders for their trust, and to the TRAXION family for their effort and
commitment.

Sincerely,

Aby Lijtszain Chernizky

Co-Founder and Executive President
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FINANCIAL AND OPERATING INDICATORS

Financial Indicators 3Q21 3Q20 A 9M21 9M20 A
Consolidated revenue 4,321 3,774 14.5% 12,537 10,236 22.5%
Mobility of cargo 1,543 1,381 11.7% 4513 4,032 11.9%
Logistics and technology 1,160 834 39.1% 3,297 2,214 48.9%
Mobility of personnel 1618 1,559 3.8% 4727 3,990 18.5%
Total costs 3,229 2,682 20.4% 9,167 7,253 26.4%
General expenses' 587 598 (1.8)% 1,916 1,758 9.0%
Consolidated operating income 506 495 2.2% 1,454 1,225 18.7%
Depreciation & amortization 396 349 13.5% 1,099 1,009 8.9%
Consolidated EBITDA 902 844 6.9% 2,553 2,234 14.3%
EBITDA margin 20.9% 22.4% (150) bps 20.4% 21.8% (140) bps
Consolidated net income 277 191 45.0% 717 472 51.9%
Earnings per-share’ 0.52 0.36 44.4% 1.34 0.88 52.3%
Total CapEx 396 171 131.6% 1,322 354 273.4%
Net operating cash flow 531 566 6.2)% 1,787 1,637 9.2%
Net Debt / EBITDA 1.56x 1.69x
Operating Indicators 3Q21 3Q20 A 9M21 9M20 A
Kilometers driven (million) 160.5 155.1 3.5% 470.8 406.0 15.9%
Mobility of cargo 69.0 64.2 7.4% 2039 181.9 12.1%
Mobility of personnel 915 90.9 0.6% 266.9 224.2 19.0%
Average Fleet (power units) 8,788 8,158 7.7% 8,641 8,196 5.4%
Mobility of cargo 2,244 2,112 6.3% 2,244 2,122 5.7%
Mobility of personnel 5,736 5,443 5.4% 5612 5,463 2.7%
Last mile’ 808 603 34.0% 785 611 28.5%
Avg. revenue per kilometer (ps./km)
Mobility of cargo 21.94 21.00 4.5% 21.78 21.71 0.3%
Mobility of personnel 17.68 17.14 3.2% 17.71 17.80 (0.5)%
Avg. cost per kilometer® (ps./km)
Mobility of cargo 16.41 15.65 4.8% 15.70 16.05 (2.2)%
Mobility of personnel 11.67 10.98 6.3% 11.43 11.34 0.8%
3PL warehouse area (sam) 596,615 450,475 32.4% 576,532 443,714 29.9%
Revenue per sgm 168.89 175.30 3.7)% 170.18 175.76 (3.2)%
Cost per sam 115.60 123.84 6.7)% 117.38 123.67 (5.1)%

Figures in million pesos, except for per share and kilometer data.

1 Includes general expenses and allowance for doubtful accounts.

2 To calculate earnings per share, a weighted average of shares, excluding share repurchases was used: 3Q21: 531,214,139 shares; 3Q20: 533,290,967
shares; 9M21: 534,567,806 shares, and 9M20: 538,037,680 shares.

3 Includes Redpack’s fleet: 64 trucks, 540 light trucks, 57 cars, and 147 motorcycles.

4 Costs incurred per kilometer driven: wages, net fuel, maintenance, net tolls, and other costs, including depreciation and excluding warehousing costs.
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QUARTERLY MD&A

In 3Q21, TRAXION recorded a significant growth of 45.0% in net income, compared to the same period of last year, reaching Ps. 277
million, and posted a 44.4% growth in earnings per-share. Consolidated revenue grew by Ps. 547 million, a 14.5% expansion compared
to 3Q20. Likewise, the e-commerce activity that started in 2Q20 has continued over 2021, which translated into demand for certain
related logistics services. Consolidated EBITDA expanded 6.9% to reach Ps. 902 million, with a margin of 20.9% for the quarter, in line
with the company’s long-term strategy, due to the higher contribution of the Logistics & Technology segment, that typically carries
margins below 20%. It is important to consider that revenues, EBITDA and net income are TRAXION's highest historical figures.

In terms of accumulated results, during the first nine months of 2021, TRAXION reported growth rates of 22.5%, 14.3% and 51.9% in
consolidated revenue, EBITDA and net income, respectively, while EBITDA margin normalized at 20.4%. One of the most significant
financial highlights was the strict expense control that continued to provide efficiencies, both in the quarter and over the nine-month
period, as a percentage of revenue, and it is proof that our synergies plan and economies of scale are sustainable over the long run.

3Q21 is now the third quarter that TRAXION has reported three business segments: (i) Mobility of Cargo; (ii) Logistics and Technology;
and (iii) Mobility of Personnel, thus separating the cargo business from logistics services that are supported by technology and have
an asset light model, since they have gained a material relevance in TRAXION's business. Until 4Q20, logistics services were included
with cargo. It is important to show the development and performance of these business lines since they have great potential for
penetration and growth.

The Mobility of Cargo segment generated Ps. 1,543 million in revenue, an 11.7% increase compared to the same period of 2020,
mainly due to greater activity of specialized and refrigerated cargo services, which resulted in an increase of 7.4% in kilometer volume.
EBITDA margin of the division was 21.5%, which represents an expansion of 30 basis-points, compared to 3Q20.

Mobility of Cargo Indicators 3Q21 3Q20 A 9M21 9M20 A
Revenue 1,543 1,381 11.7% 4513 4,032 11.9%
Total costs 1,153 972 18.6% 3,257 2,822 15.4%
General expenses 239 270 (11.5)% 755 702 7.5%
Operating income 151 139 8.6% 501 508 (1.4)%
EBITDA 332 293 13.3% 981 936 4.8%
EBITDA margin 21.5% 21.2% 30 bps 21.7% 23.2% (148) bps
Kilometer volume (million) 69.0 64.2 7.4% 2039 181.9 12.1%
Average fleet (units) 2,244 2,112 6.3% 2,244 2,122 5.7%
Average revenue per km. (Ps. 2194 21.00 4.5% 21.78 21.71 0.3%
Average cost per km. (Ps.) 16.41 15.65 4.8% 15.70 16.05 (2.2)%

The Logistics & Technology segment reported a growth of 39.1% in revenue, mainly as a result of the evolution of our strategy to
develop asset light businesses, which led to an expansion of more than 146,000 square meters of 3PL warehouse area, and to higher
exposure to the e-commerce channel, which TRAXION estimates to contribute approximately 17% of consolidated revenues.

Last mile and 3PL warehousing services contributed approximately 59% and 24% of revenues of the segment, respectively, while
services from technological applications generated around 17% of the division’s sales. Revenues from last-mile services increased 45.8%
as a result of a higher e-commerce activity and from the evolution of all services related to this channel, compared to 3Q20.

Logistics & Technology Indicators 3Q21 3Q20 A 9M21 9M20 A
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Revenue 1,160 834 39.1% 3,297 2,214 48.9%
Total costs 1,008 712 41.6% 2,859 1,889 51.3%
General expenses 100 84 19.0% 263 228 15.4%
Operating income 52 38 36.8% 175 97 80.4%
EBITDA 116 84 38.1% 343 225 52.4%
EBITDA margin 10.0% 10.1% (7) bps 10.4% 10.2% 24 bps
Last-mile fleet (units) 808 603 34.0% 785 611 28.5%
3PL warehouse area (sqm) 596,615 450,475 32.4% 576,532 443,714 29.9%
Revenue per sgm 168.89 175.30 (3.7)% 170.18 175.76 (3.2)%
Cost per sam 115.60 123.84 (6.7)% 117.38 123.67 (5.1)%

The Mobility of Personnel segment recorded an increase of Ps. 59 million, a 3.8% growth compared to 3Q20. Both revenue and EBITDA
figures are the highest ever for the division and are in line with past quarters. However, during 3Q21 there were structural changes to
demand, mainly caused by adjusting additional services for clients that operated with increased capacity due to the pandemic, and by
the reopening of schools. All of that generated a rebalancing of our operation and resulted in pre-operating costs and expenses during
the quarter.

Mobility of Personnel Indicators 3Q21 3Q20 A 9M21 9M20 A
Revenue 1618 1,559 3.8% 4727 3,990 18.5%
Total costs 1,068 998 7.0% 3,050 2,542 20.0%
General expenses 228 231 (1.3)% 790 768 2.9%
Operating income 322 330 (2.4)% 887 680 30.4%
EBITDA 468 466 0.4% 1,308 1,094 19.6%
EBITDA margin 28.9% 29.9% (97) bps 27.7% 27.4% 25 bps
Kilometer volume (million) 91.5 90.9 0.6% 266.9 224.2 19.0%
Average fleet (units) 5,736 5,443 5.4% 5612 5463 2.7%
Average revenue per Km (Ps.) 17.68 17.14 3.2% 17.71 17.80 (0.5)%
Average cost per km. (Ps.) 11.67 10.98 6.3% 11.43 11.34 0.8%

Total Costs 3Q21 %’ 3Q20 % A 9IM21 % 9M20 % A
Fuel 616 143% 502 133% 22.6% | 1,742 139% 1,353 132% 28.8%
Labor 593 137% 498  132% 19.1% | 1,571 125% 1,407 137% 11.6%
Tolls 204 47% 166 4.4%  22.9% 569 45% 432 42%  31.7%
Fleet maintenance 219 5.1% 203 5.4% 7.7% 650 5.2% 460 45%  41.5%
Facilities, services and utilities 1,236 286% 1,036 275% 19.3% | 3,684 294% 2825 276% 30.4%
Depreciation and amortization 361 8.3% 276 73%  30.6% 951 7.6% 776 76%  22.5%
Total costs 3,229 747% 2682 711% 20.4% | 9,167 731% 7,253 709% 26.4%

The majority of operating costs are in line with the Company’s increase in overall volume, and as a percentage of revenue. However,
the main variations in operating costs are explained as follows:

Fuel cost grew due to: (i) increase in kilometer volume of the cargo segment; (ii) an increase of 11.5% in general fuel prices, compared
to 3Q20; and (iii) empty kilometer volume in the personnel mobility segment as a result of the operative rebalancing conducted because
of the re-opening of schools.

5 As a percentage of total consolidated revenues.
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Labor cost grew above revenues, which was mainly due to the strengthening of the labor force to better manage the natural growth
of the business, this had a marginal effect as a percentage of revenue.

Facilities, services, and utilities cost increased due to the natural growth of the logistics services we outsourced to third parties and
given the nature of these costs they are reported in that account.

Comprehensive Financial Result 3Q21 3Q20 9M21 9M20
Interest expense (142) (152) (431) (481)
Foreign Exchange gain (loss) 11 (25) (13) 47
Effect on financial instruments 17 (10) 48 (21)
Interest income 6 18 15 50
Other (3) (36) (18) (45)
Comprehensive Financial Result (111) (205) (399) (450)

Cash Flows from Operating Activities 3Q21 3Q20 A% 9M21 O9SM20 A%
Consolidated net income 277 191 86 717 472 245
Income taxes 118 99 19 338 303 35
Depreciation and amortization 396 349 47 1,099 1,009 90
Impairment of accounts receivable and other receivables 6 16 (10) 11 79 (68)
Interest expense 145 187 (42) 448 526 (78)
Other financial costs (23) 8) (15) 62) (28) (34)

Loss (gain) from equipment sales ) 7 (13) 1 19 (18)
Foreign exchange loss (gain) - 1 (1) - (4) 4

Cash Flow before working capital 913 842 71 8.4% 2,552 2,376 176 7.4%
Working capital (382) (276) (106) (765) (739) (26)

Net Cash Flows from Operating Activities 531 566 (35) (6.2% 1,787 1,637 150 9.2%
CapEx 3Q21 9M21

Segment Expansion Renovation  Total % Expansion Renovation Total %
Mobility of cargo® 133 149 282 71.2% 381 318 699  52.9%
Logistics and technology’ - 6 6 1.5% 52 7 59 4.5%
Mobility of personnel 108 - 108 27.3% 564 - 564  42.7%

Total 241 155 396 997 325 1,322

Finally, Shareholders’ Equity totaled Ps. 11,338 million, a Ps. 498 million growth compared to December 31, 2020, which is mainly
due to net income generated in the period and the effect of the company’s share repurchase program.

6 Includes investment in fleet and trailing equipment.
7 The increase in last-mile fleet is from units leased to third parties, so there is no CapEx reflected in the segment.
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DEBT PROFILE

HR Ratings revised its rating from HR AA- to HR AA with a stable perspective for TRAXION, and the TRAXION 20 issuance. Likewise, it
ratified its HR1 rating for TRAXION and is dual short-term program. Furthermore, PCR Verum increased its corporate ratings of TRAXION
to ‘AA/M’ from ‘AA-/M’ for the long-term, and to ‘1+/M’ from ‘1/M’ for the short-term. In addition, PCR Verum improved it rating to
‘AA/M’ from ‘AA-/M’ for the TRAXION 20 issuance, and it increased the short-term portion of the program to ‘1+/M’ from ‘1/M’. The
rationale for these increases in ratings is mainly due to the favorable evolution of the financial profile of the company.

Debt Breakdown 3Q21 3Q20 A% A%
Short-term debt 456 710 (254) (35.8)%
Short-term capital leases 120 178 (58) (32.6)%
Long-term debt 5562 5,054 508 10.1%
Long-term capital leases 361 444 (83) (18.7)%

Total debt 6,499 6,386 113 1.8%
Cash® 1,295 1,600 (305) (19.1)%

Net debt 5,204 4,785 419 8.8%

Leverage Ratios 3Q21
Total debt / LTM EBITDA’ 1.95x
Net debt™ / LTM EBITDA 1.56x
Total debt / Equity 0.57x

Maturity Profile

54%
)
13% 15%
9% 9%
12 months 2 years 3 years 4 years >5 years Floating m Fixed

8 Cash includes cash, cash equivalents, and investments in stocks.
9 EBITDA last 12 months, based on the definition of debt as determined by the syndicated loan.
10 Net debt includes the effect of derivative financial instruments.
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ESG - SUSTAINABILITY

We seek to mitigate our environmental impact and our contribution to climate change by offering resource-efficient logistics and
transportation solutions. In terms of ESG strategy, TRAXION has started several initiatives, such as the creation of the TRAXION
Foundation. The main metrics that we follow, and are currently the most relevant, are related to fuel consumption, utilization, and
emissions. To achieve our goals:

We constantly renovate our fleet and conduct thorough maintenance programs, to keep our units in optimal condition.

We boost the use of state-of-the-art technology in processes, fleet, and warehouses (either owned or those we outsource from
third parties). All of this includes the latest telemetry systems, which allow us to monitor fleet fuel consumption, and the driving
habits of our operators, which have significant direct impacts on our fuel performance.

We constantly train our operators on eco-efficient driving, and their compensation is partially directly linked to fuel consumption.
We work extensively with our suppliers to conduct trials of more eco-friendly engines, technologies, and fuels.

The implementation of these strategies has resulted in continuous fleet fuel efficiency improvement, which directly implies lower
carbon dioxide emissions, the main greenhouse gas that contributes to global warming and climate change. In addition, our fleet has
the latest engine models, which reduces our overall emissions.

Indicators Unit 2018 2019 2020 1Q21 2Q21 3Q21
Fuel performance Kmy/Lt 3.45 3.57 3.70 3.45 3.42 3.45
Fuel consumption intensity" Lt/Km 0.29 0.28 0.27 0.29 0.29 0.29
Scope emissions intensity' tCO2Eq/1,000 Km 0.84 0.83 0.80 0.79 0.81 0.80

We have aligned our Integrated Report to the leading frameworks and standards in terms of ESG information disclosure. We aim to
maximize our contribution to Sustainable Development Goals (SDC) and are committed to the implementation of the 10 Principles of
the United Nations' Global Compact, which we joined in 2020. We are responding and disclosing ESG information through two of the
leading international information platforms: S&P-CSA (Corporate Sustainability Assessment) and CDP (Carbon Disclosure Project).

Our sustainability team, together with 30 other companies in LatAm, is now part of the first generation of the Climate Ambition
Accelerator of the United Nations Global Compact, which will allow us to gain significant knowledge and skills to reduce greenhouse
emissions, according to global warming scenarios and science-based reduction objectives (SBTi). Together we strengthen our
commitment to reduce emissions.

To see TRAXION's second integrated report, please see the following links:

Complete report: https://traxion.global/docs/1120.pdf
Executive summary: https://traxion.global/docs/I120 EJECUTIVO.pdf

Furthermore, in July, TRAXION completed the S&P-CSA 2021 questionnaire (2020 report). This compared the performance of the
company within a broad set of relevant ESG criteria, for the increasing number of investors focused on sustainability, based on the
most recognized indices databases (Dow Jones Sustainability Indices). Every year, more than 3,500 of the world's largest publicly
traded companies are invited to participate in the S&P-CSA, by request of their investors. We invite you to watch a short video at the
following link:

https://www.spglobal.com/esg/csa/insights/2021-thank-you-video

Likewise, at the end of July, TRAXION completed the 2021 Carbon Disclosure Questionnaire, which is the most important environmental
and climate change system in the world, and one of the most renowned platforms. Such questionnaires advocate for best practices in
terms of environmental responsibility around the world. The data reported through CDP is shared with more than 500 global investors,
and has more than 100 billion USD in assets under management.

TRAXION is very proud to announce that, following an intense and thorough job, in September the company obtained the international
certifications 1S0-37000:2016 “Anti-Bribery System” and the compliance record of 1SO-19600:2014 in “Compliance Management

11 The performance and intensity indicators are based on our diesel consumption, since annually this represents 97-98% of our total energy
consumption. Likewise, our efficiency strategies focus on the consumption of this fuel.
12 Diesel, gasoline and natural gas, based on 2020 calorific powers.
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System” (fiscal compliance and money laundering prevention), which endorses our correct management under the principles and values
of transparency, corporate ethics, governance, honesty and stimulates best compliance practices. We will continue to work to strengthen
our certifications and offer our clients, suppliers, investors, and third parties trust in our products and services.

ANALYST COVERAGE

Institution Analyst Contact

Actinver Ramon Ortiz rortiz@actinver.com.mx

Barclays Pablo Monsivais pablo.monsivais@barclays.com

Citi Stephen Trent stephen.trent@citi.com

NAU Securities Alejandro Demichelis alejandrodemichelis@nau-securities.com
Morgan Stanley Josh Milberg, CFA josh.milberg@morganstanley.com
Santander Pedro Bruno pbruno@santander.com.br

Miranda - Vector Martin Lara martin.lara@miranda-gr.com

UBS Rogerio Araujo rogerio.araujo@ubs.com

ABOUT TRAXION

TRAXION is the leading transportation and logistics company in Mexico. It offers a one-stop solution through the broadest and most
diverse service portfolio in the country. TRAXION's platform operates three main business segments: mobility of cargo, logistics and
technology, and mobility of personnel. The Company has 7 highly recognized brands for their leadership in different niches of the
sector. TRAXION was founded in 2011 and ended 3Q21 with an average fleet of 8,788 power units, 596,615 square meters (6.4 million
sq. ft) of warehousing space, national reach, more than 1,000 clients, and more than 17,000 employees. TRAXION's most important
competitive advantages are having an experienced and committed management team, being the only consolidator in a highly
fragmented industry, being the only institutional company in a sector dominated by family-owned companies and having a
diversification premium.

Mobility of Cargo

This segment provides integrated cargo solutions. Amongst the services rendered are dedicated freight, truckload, less-than-truckload,
intermodal, refrigerated freight, petrochemicals and specialized transportation, border transfers, and moving and relocation services.
TRAXION operates 6 leading and recognized brands: Transportadora EGOBA, Muebles y Mudanzas MYM, Grupo SID, Auto Express
Frontera Norte, and Autotransportes El Bisonte. The Company operates one of the youngest, most modern, and flexible fleets in the
industry, with an average of 2,244 power units at the end of 3Q21.

Logistics & Technology

Through this segment, TRAXION provides logistics solutions across the supply chain using digital platforms and technology-driven
applications. Among the services rendered are integrated 4PL logistics solutions, 3PL warehouse management, last-mile, courier and
delivery services, and cargo brokerage. At the end of 3Q21, it operated more than 596,615 square meters (6.4 million sq. ft.) of 3PL

warehouse, and a last-mile fleet of 808 units.

Mobility of Personnel

The mobility of personnel segment provides personnel transportation services to corporations, industrial parks, and hotels, as well as
student transportation to schools and universities, and tourism services to groups. Through its subsidiary LIPU, TRAXION operates a
centralized platform under dedicated contracts or spot service and the largest and most modern fleet in Mexico composed of an average
of 5,736 power units at the end of 3Q21.

Disclaimer

The information disclosed in this press release may contain statements with estimates regarding the future of Grupo Traxion, S.A.B. of C\V. and its
subsidiaries (collectively "Traxion" or the "Company"), which are not historical facts and represent the current opinion of the Traxion administration based
on the information available to the Company. Such statements are subject to certain risks and factors made based on assumptions. The words "anticipated",
"believe", "estimate", "expect”, "plan", and other similar expressions, related or not with the Company, seek to give estimates or forecasts. Different factors
may cause the results implicit in the statements to be materially different with respect to any future result or event of, or related to, Traxion that may be
included expressly or implicitly within said statements. Also, if the assumptions used in the statements turn out to be incorrect, the actual results may
vary materially from those described herein as anticipated, believed, estimated or expected. Traxion assumes no obligation to update the statements or
information presented within this release.
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TRAXION

ASSETS 2021
Current assets:

Cash & equivalents 1,295,237
Equity Investment -
Receivables, net 3,153,463
Related parties 8,696
Current tax assets 826,604
Other receivables, net 239,635
Inventory, net 143,221
Prepayments 186,653
Total current assets 5,853,509
Non-current assets:

Long-term prepayments 212,246
Inrggﬁﬁ]c;rr?tinoerl eqguipment and 8.774.906
Assets under right of use, net 1,115,923
Permanent investments 3,017
Goodwill 4,322,892
Intangibles and other assets, net 1,385,898
Derivative financial instruments 19,515
Deferred income taxes 175,888
Total non-current assets 16,010,285
Total assets 21,863,794

1,597,298
126,313
2,617,881
2,762
844,183
270,934
88,099
126,441

5673911

121,730
8,132,653
1,199,323

3,017
4,322,892
1,386,742

251,278
15,417,635

21,091,546

Thousand pesos (MXN)

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities:

Current installment of long-term debt
Obligations under capital leases
Short-term leasing obligations of IFRS 16
Suppliers

Creditors

Other taxes

Provisions

Income taxes

Employee statutory profit sharing
Related parties

Advancements from clients

Total current liabilities

Non-current liabilities :

Long-term bank debt"

Long-term debt’

Long-term obligations under capital leases
Long-term leasing obligations of IFRS 16
Derivative financial instruments
Employee benefits

Deferred income taxes

Total non-current liabilities

Total liabilities

Shareholders’ equity:

Equity

Share subscription

Legal reserve

Actuarial losses

Gains from financial instruments
Other equity accounts

Retained earnings

Total shareholders’ equity

Total liabilities and shareholders’ equity

« Quarterly Earnings
Release 3Q21

455,749
119,909
278,979
1,222,351
64,403
459,114
768,589
70,436
70,812
1,330
36,592

3,548,264

3,062,145
2,500,000
360,658
253,645
112,820
688,717
6,977,985
10,526,249

8,088,620
135,944
77,533
2,545
13,661
490,173
2,529,069
11,337,545

21,863,794

1,026,541
130,908
181,043
939,472
108,303
693,106
576,960

86,904
80,792

5,100
79,043

3,908,172

2,372,947
2,500,000
470,368
231,757
40,638
108,228
620,041
6,343,979
10,252,151

8,355,060
135,944
67,272
(2,469)
(28,447)
490,173
1,821,862
10,839,395

21,091,546
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TRAXION

Service revenue:
Cargo
Logistics services
Personnel

Total operating revenue

Total costs

Gross profit

General expenses
Allowance for doubtful accounts
Other (income) expense, net

Operating income

Comprehensive financial result:

Interest expense

Financial cost of the defined benefit plan

Other financial cost

Foreign exchange (loss) gain, net

Effect of valuation of financial instruments

Interest income
Comprehensive financial result

Profit before income taxes

Income taxes:
Fiscal basis
Deferred

Total income tax

Consolidated net income (loss)

GRUPO TRAXION | www.traxion.global

1,542,654
1,160,291
1,618,482

4,321,427

3,228,901

1,092,526

605,924
6,283
(25,622)

505,941

(142,481)
(311)
(2,318)
10,963
17,269
6,170
(110,708)

395,233

73,347
44510

117,857

277,376

Thousand pesos (MXN)

1,381,367
834,418
1,558,530

3,774,315

2,681,969

1,092,346

577,862
15,751
4,142

494,591

(151,684)
(223)
(35,294)
(25,438)
9,815)
17,767
(204,687)

289,904

18,651
80,261

98,912

190,992

A% 9M21

11.7% 4,512,950
39.1% 3,296,861
3.8% 4,726,665

14.5% 12,536,476

9,166,960

- 3,369,516

1,932,326
10,944
(27,609)

2.3% 1,453,855

(430,621)
(934)
(17,107)
(12,949)
48,230
15,062
(398,319)

36.3% 1,055,536

230,322
107,746

338,068

45.2% 717,468

« Quarterly Earnings
Release 3Q21

4,031,557 11.9%
2,214,452  48.9%
3,990,429  185%

10,236,438  22.5%

7,253,449

2,982,989 13.0%

1,691,466
78,891
(12,357)

1,224,989 18.7%

(481,350)
670)
(44,241)
47,194
(21,162)
50,142
(450,087)

774,902  36.2%

222,257
81,022

303,279

471,623 52.1%
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Thousand pesos (MXN)

3Q21 3Q20 9M21 9M20
Cash flows from operating activities:
Consolidated net income 277,376 190,992 717,468 471,623
Depreciation and amortization 395,684 349,162 1,099,053 1,009,360
Impairment of accounts receivable and other accounts receivable 6,283 15,751 10,944 78,891
Income taxes 117,857 98,912 338,068 303,279
Unrealized foreign exchange loss (gain) 4) 765 - (4,167)
Interest expense, net 138,629 169,211 432,666 475,449
Loss (profit) on sale of transportation equipment & machinery (5,596) 6,548 1,009 19,380
Others (16,958) 10,038 (47,296) 21,832
Cash flow before variations in working capital 913,271 841,379 2,551,912 2,375,647
Receivables (189,845) (176,479) (546,526) (794,128)
Related-party receivables 6,163) (1,113) (5,934) (1,037)
Other current assets (87,450) (113,889) (72,195) 12,159
Creditable taxes (71,785) (47,494) (230,665) (232,599)
Suppliers (19,905) (46,303) 282,879 133,663
Accrued liabilities 40,008 67,629 87,969 278,708
Accounts payable to related parties (109) 412 (3,770) 2,270
Advancements from clients (13,349) 5,266 (42,451) (13,647)
Income taxes (33,184) 35,977 (233,993) (124,512)
Net cash flows from operating activities 531,489 565,385 1,787,226 1,636,524
Acquisition of transportation equipment & machinery (395,582) (170,917) (1,321,890) (353,878)
Other assets and liabilities, net (1,518) (28,576) (38,863) (66,540)
Other payments to acquire capital or debt instruments of other entities 28,482 38,785 206,647 (205,750)
Interest income 6,170 17,767 15,062 50,142
Net cash flows from investing activities (362,448) (142,941) (1,139,044) (576,026)
Cash flows from financing activities:
Bank debt payments (567,212) (2,862,145) (4,281,892) (5,359,262)
Share repurchases (100,344) (126,884) (266,440) (194,317)
Payments of capital leases (29,490) (234,780) (120,708) (320,734)
Payments of financial instruments (11,212) (16,216) (32,103) (27,565)
Banking loans 651,980 261,717 4441 441 3,816,764
Long-term debt - 2,476,894 - 2,476,894
Payments of leases (78,181) (68,917) (234,857) (194,924)
Interest expense (189,601) (131,765) (455,684) (454,008)
Net cash flows from financing activities (324,060) (702,096) (950,243) (257,152)
(Decrease) Increase in cash and equivalents, net (155,019) (279,652) (302,061) 803,346
Cash and equivalents at beginning of period 1,450,252 1,668,433 1,597,298 580,503
Cash and equivalents at end of period 4 (765) - 4,167
(Decrease) Increase in cash and equivalents, net 1,295,237 1,388,016 1,295,237 1,388,016
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