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Message from the Executive Chairman

| am pleased to share our positive results for 4Q22 and full year 2022. We were able to grow our
loan book, deleverage, maintain high asset quality, access new funding, and stay profitable, thereby
again demonstrating our commitment to investors, debtholders, and stakeholders in a difficult
environment for Mexican NBFls.

Our loan book ended the year at Ps.17,151 million, up 23.0% compared to the end of 2021.
Originations for the quarter were 1,629 million pesos, and for 2022 they were Ps.5,334 million. All
the while, we maintained a high-quality portfolio with one of the lowest NPL ratios in the industry,
ending the year at 3.0%. In addition, we met the guidance we had set for the year.

Revenue for the quarter was up 39.4% to Ps.821 million pesos, driven by a 57.1% QOQ increase in
interest income. Net financial margin was Ps.451 million for the quarter up over 100.0% year over
year. Net income was Ps.9 million in 4Q22, compared to a Ps.42 million in 4Q21.

Looking at financials, our debt leverage ratio improved from 6.0x at the end of 4Q21 to 5.7x at the
close of 4Q22, despite a 14.4% increase in net debt. This was supported by a solid capital position
fed by fresh funding raised by our principal shareholders at the end of 2021, as well as the profits
generated in 4Q22. The latter helped us decrease our debt 0.5% QOQ.

Our funding sources remained stable despite the challenges in the NBFI sector. In 2022, Mega
added ~Ps.5 billion in new funding from a diversified set of 25 local and international lenders. We
ended the quarter with Ps.1,763 million in liquidity.

As you are aware, over the past year, several large Mexican NBFIs have run into financial problems.
We view these issues as company specific, and not systemic. Mega stands out from the rest for at
least four main reasons. As we have stated many times, we are one of the few Mexican NBFIs that
are fully regulated by the CNBV, a decision we took precisely to help install confidence in our
numbers and accounting methodology. Second, we have always prioritized asset quality over
imprudent growth, and this, combined with our focus on Mexico’s thriving Jalisco and neighboring
region, has given us a much higher asset quality than others. While mobility restrictions related to
COVID-19 were challenging for the whole sector, we were much better positioned to withstand its
impact. Third, we manage our operating costs frugally, sustaining profitably. And finally, we are
backed by fully committed and experienced shareholders, who have and will put new capital into
the business as necessary.

That all said, we are responding to the new challenging situation by being still more prudent. We
have also become more selective and stricter in our lending policies, despite new opportunities
resulting from the pull back of other players, ensuring our credit profile remains strong at all times.
Reflecting this, we now expect our loan book in 2023 to be roughly unchanged in magnitude versus
2022’s close, with resulting cash flow generation helping us deleverage and strengthen our liquidity
and capital position.
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| would like to address the rating changes from Moody’s and S&P Global Ratings in the fourth
guarter and beginning of 2023. Although modest downgrades were given, we view these actions
as reflective of the general difficulties in the Mexican NBFI sector. Moody's even noted Mega’s high
asset quality, prudent credit placement policies, adequate reserve levels, and that we are regulated
entity.

The downgrades also reflected the agencies’ concerns about our ability to obtain future funding.
Mega maintains continued access to capital markets for financing, as evidenced by the ~Ps.5 billion
pesos in funding we received during 2022, which will allow us to continue providing specialized
financial solutions to SMEs.

Additionally, to mitigate sector-based funding concerns, we continue to reduce the refinancing risk
of our Senior Notes maturing in 2025, to improve our maturity profile and the cost and mix of debt.
On December 1, 2022, Mega announced a tender offer for up to US $100 million of Notes, which
resulted in the purchase of USS 12.8 million of bonds at US S$500 for every US $1,000 of principle
amount, a 32% premium to the market price prior to the tender offer announcement. The relatively
low take up of the tender offer compared to the US $100 million offered in a difficult environment
for other Mexican NBFIs, reflects strong confidence in Mega by the large majority of its bondholders
who have chosen to remain invested.

Regarding sustainability, this year we were pleased to publish our first ever sustainability report for
2021. With this report we are making a commitment to continue to be an exemplary business
partner, employer, and member of the community in which we operate, and to improve the future
of the country. In the quarter, Mega also began working with the Joint Impact Model to quantify
and track progress on reducing GHG emissions. In addition, we will soon be releasing our first
sustainable bond report, corresponding to our Ps.3 billion sustainable bond.

We are pleased with the results from the quarter and meeting 2022 guidance in such a difficult
year for the Mexican NBFI sector, amid rising inflation and interest rates. This year we will continue
to focus on preserving liquidity, prioritizing asset quality, and ensure we are fully able to meet our
debt obligations with a solid balance sheet. As always, we will remain open and transparent with
our investors and stakeholders.

Guillermo Romo,
Executive Chairman
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MEGA REPORTS A 23.0% INCREASE IN TOTAL PORTFOLIO WITH AN NPL RATIO OF
3.0% AND LEVERAGE OF 5.7x IN 4Q22

Guadalajara, Jalisco, Mexico, February 13, 2023. - Operadora de Servicios Mega, S.A. de C.V., SOFOM E.R. (“Mega”), a
company focused on leasing and credit origination in Mexico and the United States, announced today its unaudited financial
results for the fourth quarter 2022. The figures presented in this report are expressed in millions of nominal Mexican Pesos
(unless otherwise stated), are preliminary and non-audited, prepared in accordance with regulatory accounting standards
issued by the National Banking and Securities Commission (CNBV) and may include minor differences due to rounding.

It is important to note that 2021 figures are pro forma, since 2022 financial information was prepared in accordance

with a new set of accounting criteria applicable to financial entities in Mexico, mainly arising from the adoption of
IFRS 9. For further information, please refer to the annexes section.

4Q22 Operational Highlights

o As of December 31, 2022, the loan portfolio totaled Ps.17,151 million, up 23.0% compared to
Ps.13,941 million in 4Q21, driven mainly by the SMEs segment (+28.2% YoY).

« During 4Q22, the average loan per client was Ps.8.8 million, 10.2% lower than the Ps.9.8 million
in 4Q21.

e Origination decreased 31.8% YoY, from Ps.2,389 million in 4Q21 to Ps.1,629 million this quarter.

« Atthe end of 4Q22, the NPL ratio remained one of the lowest in the industry, at 3.0%, vs. 2.4%
in 3Q22, and 2.6% in 4Q21.

4Q22 Financial Highlights

« During 4Q22, total revenues increased 39.4% YoY to Ps.821 million, driven by a 57.1% growth in
interest income.

e The financial margin increased 141.9% from Ps.187 million in 4Q21 to Ps.451 million in 4Q22, as
the total revenue increased.

e Netincome reached Ps.9 million in 4Q22, compared to the Ps.42 million generated in 4Q21.

o Although debt increased 9.4% YoY to Ps.15,947 million at the end of 4Q22, it decreased 0.5% vs.
the Ps.16,027 million at the end of 3Q22. In addition, leverage decreased vs. 4Q21 to 5.7x from
6.0x.

4Q22 Relevant Events:
e 10/16/22: Mega Announces S&P Credit Rating Update. S&P Global Ratings downgraded the

Company's global scale credit rating to 'B' from 'B+'. S&P Global Ratings stated that the change
reflects current adverse economic conditions, the sector's financing risks, and the impact on the
Company's profitability.

o 12/01/22: Mega Announces Offer to Purchase its Senior Notes. Mega commenced an offer to
purchase (the “Tender Offer”) up to U.S. $100,000,000 aggregate principal amount (the “Tender
Cap”) of its outstanding 8.250% Senior Notes due 2025(CUSIP Nos. 68373N AA3/P73699 BH5;
ISIN Nos. US68373NAA37/USP73699BH55) (the “Notes”), upon the terms and subject to the
conditions set forth in the Offer to Purchase.

o 12/15/22: Results of the Tender Offer. The Company announced the results of the Tender Offer,
the prepayment and extension of the tender offer period with respect to its tender offer for up
to U.S. $100,000,000 in aggregate principal amount.
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Key Figures

Financial (MXN million) | 4Q22 | 4Q21 |
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| 2022 | 2021 |

A%

Interest income 705 448 57.1% 2,113 | 1,750 20.7%
Financial margin 451 186 >100.0% 775 554 39.8%
Net income 9 42 (78.5%) 361 (48) | >100.0%
| Operational | 4Q22 | 4Q21 ‘ A% |
Total loan portfolio (MXN Million) 17,151 13,941 23.0%
By type of loan:
SMEs (MXN Million) 15,116 11,794 28.2%
Government (MXN Million) 893 1,308 (31.7%)
Fin. Institutions (MXN Million) 472 92 >100.0%
Consumption (MXN Million) 670 747 (10.3%)
NPL ratio 3.0% 2.6% 0.4 pp.
By type of loan:
SMEs 3.0% 3.1% (0.2 pp.)
Government - - -
Fin. Institutions - - -
Consumption 0.0% 0.8% (0.8 pp.)
Average loan per client (MXN Thousand) 8.8 9.8 (10.2%)

‘ Financial Ratios 4Q22 | 4Q21 ‘ A ‘
NIM* 10.5% 5.4% 5.2 pp.
Efficiency Ratio 35.5% 53.7% (18.2 pp.)
Average cost of funds 12.4% 12.1% 0.3 pp.
Coverage ratio? 108.2% 104.9% 3.4 pp.
Total loan portfolio / Gross debt 1.1x 1.0x 10 bps
Leverage (Gross debt / Stockholders' equity) 5.7x 6.0x (24 bps)
Stockholders' equity / Total assets (net of deposits)? 14.3% 13.6% 0.7 pp.
Stockholders' equity / Total portfolio (net of deposits)? 17.4% 19.0% (1.7 pp.)
ROAA3 1.9% (0.3%) 2.2 pp.
ROAE? 14.7% (2.4%) 17.2 pp.

!Allowance for loan losses as a percentage of non-performing loan.
2Deposits in advance received at the beginning of the leasing contract.
3Using LTM figures as of December 31, 2022.

“Annualized quarterly net interest margin / Total loan portfolio.
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Income Statement
Interest Income
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= SMEs Government Fin. Institutions* = Consumption = SMEs Government Fin. Institutions* = Consumption

*These represent the alliances with banks that do not have asset leasing operations, as we provide leasing services to our bank partner’s clients. It is worth
noting that said banks assume the credit risk of each transaction, while we earn a fee (for each transaction).

4Q22 interest income grew 57.1% YoY, from Ps.449 million in 4Q21 to Ps.705 million, as a result of
an increase in originations and the higher interest rates charged to new customers from June 2022,
reflecting higher interest rates. 90.3% of the interest income stemmed from the SME segment, 4.8%
from Government, 4.5% from Consumption, and 0.4% from Financial Institutions.

2022 interest income totaled Ps.2,113 million, up 20.7% when compared to the Ps.1,751 million
from 2021. For 2022, the SME portfolio accounted for 85.8% of the interest income, Government
7.5%, Consumption 6.1%, and Financial Institutions 0.7%.

Commercial Margin
The commercial margin went from Ps.140 million in 4Q21 to Ps.116 million in 4Q22, decreasing

17.1% YoY. Nevertheless, in 2022, commercial margin totaled Ps.413 million, growing 4.5% versus
Ps. 395 million in 2021.

The commercial margin is income that comes from the difference between the cost at which Mega
acquires an asset and its lease price, both for traditional leases and those where Mega acts as a
commercial distributor.

Interest Expense

Interest expense decreased 8.1% YoY, from Ps.402 million in 4Q21 to Ps.370 million in 4Q22, due to
the substitution of a portion of international bond debt in dollars, and its hedging, for debt in pesos.

During 2022, the interest expense totaled Ps. 1,751 million, an increase of 10.0% compared to
Ps.1,592 million in 2021.
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Interest expense (MXN million) ‘ 4Q22 | 4Q21 ‘ A% 2022 2021 A%
Loans from banks and others 106 103 3.1% 519 415 25.1%
MXN 44 43 2.1% 205 196 4.4%
USD* 62 60 3.8% 314 219 43.6%
Debt securities 264 300 (11.9%) 1,232 1,177 4.6%
MXN 95 0 >100.0% 214 1 >100%
usD* 169 300 (43.7%) 1,108 1177 (13.5%)
Total (MXN) 370 403 (8.1%) 1,751 1,592 10.0%
Average cost of funds 12.4% | 12.1% | 0.3 pp. 12.4% | 12.1% | 0.3 pp.

*Using an exchange rate of Ps.19.4715 per USD.

Average Cost of Funds

0,
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The funding cost increased by 28 bps over the last 12 months and 17 bps QoQ, from 12.1% in 4Q21
and 12.2%in 3Q22, to 12.4% in 4Q22, due to the current environment of rising interest rates, which

was partially offset by the buyback of Senior Notes, debt refinancing at lower rates, and contained
by hedges.

Financial Margin
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Financial-margin-to-total revenue ratio (%)

The financial margin went from Ps. 187 million in 4Q21 to Ps. 451 million in 4Q22, increasing 141.9%
YoY. For the full year, the financial margin was Ps.554 million in 2021 vs. Ps.775 million in 2022,
increasing 39.8% for the full year, due to higher interest income.

The financial-margin-to-total revenue ratio was 55.0% in 4Q22 and 30.7%in 2022, vs. 31.7% in 4Q21
and 25.8% in 2021.
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Provision for Loan Losses

Provision for loan losses by type

of loan (MXN million)

SMEs 93 43 >100.0% 176 155 13.7%
Government (1.0) 0.2 >(100.0%) | (1.0) (3.0 65.2%
Fin. Institutions 0.1 0.1 41.1% (2.5) (3.0) 16.7%
Consumption 22 12 77.9% 45 28 61.3%
Total 113 56 >100.0% 218 177 23.0%

4Q22 provision for loan losses was Ps.113 million, increasing 103.0% vs. Ps.56 million from 4Q21.
Provision for loan losses in 2022 increased 22.8%, from Ps.177 million in 2021 to Ps.218 million in
2022.

Adjusted Financial Margin

The 4Q22 adjusted financial margin totaled Ps.338 million, vs. Ps.131 million in 4Q21, a 158.5%
increase due to the higher financial margin this quarter, which was partially offset by the higher
provision for loan losses in the period.

During 2022, adjusted financial margin totaled Ps.557 million, 47.8% higher than the Ps.377 million
recorded in 2021: reflecting the higher financial margin and the increase in provision for loan losses.

Commission and Fee Expenses

Commissions and fees expenses decreased 15.1%, from Ps.11 million in 4Q21 to Ps.9 million in 4Q22.
For the full year, commission and fee expenses totaled Ps.31 million, 28.6% lower than the Ps.44
million in 2021.

Brokerage Expenses

4Q22 brokerage expenses were Ps.36 million, comparing favorably against the Ps.226 million
expenses in 4Q21. Brokerage expenses went from Ps.512 million in 2021 to Ps.21 million in 2022.

Other Operating Income

In 4Q22, other operating income decreased to negative Ps.99 million, vs. a positive Ps.123 million in
4Q21, dueto areserve related to foreclosed assets. During 2022, other operating income was Ps.421
million, vs. Ps.118 million in 2021.

Administrative Expenses
——— 15.4%

14.8% 188
16.79
6.7% ——uu 30% . 318 9
I 22.1% 81 USA
2 8.3% 2 : . “.’ -
' 307 B MX
7 1 ’ e n
4Q21 4Q22 2021 2022

Administrative-expenses-to-total revenue ratio (%)
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Administrative expenses increased from Ps.99 million in 4Q21 to Ps.107 million in 4Q22, up 8.3%,
reflecting the Company’s efforts to improve its profitability levels, while presenting higher operating
volumes. In 2022, administrative expenses were Ps.388 million, 22.1% higher than the Ps.318 million
in 2021, comparing favorably against the total loan portfolio growth (+23.0 YoY).

The 4Q22 administrative-expenses-to-total revenue ratio was 13.0% (-3.7 pp. YoY); while, in 2022,
it was 15.4% (+0.6 pp. YoY).

Income Tax

Income taxes went from a tax benefit of Ps.107 million in 4Q21 and Ps.321 million in 2021, to an
amount payable of Ps.25 million in 4Q22 and Ps.161 million in 2022.

Net income
361
>100.0%

(78.5%) PR

1
|
™ !
42 L™ “ean. 1
» 9 !
1
1
| (48)
4Q21 4Q22 2021 2022

4Q22 net income totaled Ps.9 million, compared to a Ps.42 million net profit in 4Q21, which was
supported by a tax benefit.

During 2022, net income reached Ps.361 million, compared to a Ps.48 million net loss in 2021.

Balance Sheet

Cash

3,951
2,804 2,516 2178 3,002
, 1,808 1,763

Sep-20 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22

As of December 31, 2022, the cash balance stood at Ps.1,763 million, vs. Ps.2,178 million at the end
of 4Q21. The balance sheet performed in line with the previous quarter, maintaining solid liquidity.
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Total Loan Portfolio
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In line with the origination pace over the previous twelve months, the total loan portfolio increased
from Ps.13,941 million in 4Q21 to Ps.17,151 million in 4Q22, a 23.0% annual growth. The NPL ratio
remained one of the lowest in the sector, at 3.0% at the end of 2022.

Non-Performing Loans (NPL)

MXN million
NPL By segment m“m A%
SMEs 3.0% 3.1% (0.16 pp.) 508 357 42.2%
Government - - - - - -
Fin. Institutions - - - - - -
Consumption 0.0% 0.8% (0.77 pp.) 1 6 (81.4%)
Total 3.0% 2.6% 0.36 pp. 509 363 40.1%

Allowance for Loan Losses

In accordance with the expected loss methodology established by current banking regulation in
Mexico, the allowance for loan losses was Ps.551 million in 4Q22, 44.6% higher than the
Ps.381 million recorded in 4Q21. As a result, the coverage ratio stood at 108.2%.

Other Accounts Receivable, Net

Other accounts receivable, net, decreased 12.5%, from Ps.781 million in 2021 to Ps.683 million in
2022.

Other Assets, Deferred Charges, and Intangible Assets

At the end of 2022, other assets, deferred charges, and intangible assets decreased 11.3%, from
Ps.801 million in 2021 to Ps.710 million in 2022.
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| 421 | A%
1,944 18.2%
13.3% 1.1 pp.
12,633 8.0%
86.7% (1.1 pp.)
14,577 9.4%
12,400 14.4%
6.0x (24 bps)

Gross debt increased from Ps.14,577 million in 4Q21 to Ps.15,947 million in 4Q22 (+9.4% YoY),
mainly due to the issuance of Mega's first Sustainable Bond for Ps.3,000 million. In addition, leverage

fell vs. 4Q21, to 5.7x.

Debt Breakdown by
Source

4Q21 4Q22
H International funds Development banks I Local bonds
International bonds B Commercial banks
Debt by Currency
MXN
B USD
EUR

Secured vs. Unsecured
Debt

[ 14% |
4Q21 4Q22
W Secured Unsecured Debt

Debt by Rate

Fixed
48% M Floating
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Debt Maturity Profile

8,286
442

3,305

2,298

851
301

1,819

507
636 R

2023 2024 2025 2026 2027

M International funds  m Development banks Local bonds International bonds  ® Commercial banks

1,146

14.4% of debt matures during 2023, 11.4% matures during 2024, 52.0% matures through 2025, 3.2%
matures through 2026, and 19.0% matures through 2027.

Stockholders’ Equity

2,791
2,450

»e
aaaaa
a®

aqQ21 4Q22

Stockholders' equity increased 13.9% compared to 2021, reaching Ps. 2,791 million at the end of
2022, mainly due to the profits generated in the last 12 months and the capital injection made by
the Romo Family and the German Investment Corporation DEG, for a total of Ps. 218 million (the
shareholder structure remained unchanged).

The 2022 capital structure was comprised of 86.4% liabilities and 13.6% equity, vs. 87.1% of liabilities
and 12.9% equity at the end of 4Q21.
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Operational Summary

Key Operational Figures

e Portfolio Portfolio e T
(MXN Clients NPL (MXN Portfolio Clients
. loan - loan loan
million) million)
SMEs 15,116 722 3.0% 9.3 11,794 711 3.1% 16.6 28.2% 1.5% (0.16 pp.) (43.9%)
Government 893 3 - 293.8 1,308 2 - 654.2 (31.7%) 50.0% - (55.1%)
Fin. Institutions 472 4 - 37.8 92 3 - 30.5 >100.0% 33.3% - 23.9%
Consumption 670 3,185 0.01% 0.2 747 3,109 0.8% 0.2 (10.3%) 2.4% (0.77 pp.) (16.8%)
Total 17,151 3,914 3.0% 8.8 13,941 3,825 2.6% 9.8 23.0% 2.3% 0.36 pp. (10.2%)
Type of loan
(MXN million)
SMEs 1,537 94.3% 2,325 97.3% (33.9%) 4,631 86.8% 5,158 94.2% (10.2%)
Government 0 0.0% - - - 11 0.2% - - -
Fin. Institutions 21 1.3% - - - 335 6.3% - - -
Consumption 71 4.4% 64 2.7% 11.6% 357 6.7% 317 5.8% 12.5%
Total 1,629 100.0% 2,389 100.0% (31.8%) 5,334 100.0% 5,475 100.0% (2.6%)
Geographical Portfolio Distribution
California,USA
| From25%w0sy [l Fomsuioion [ overion |

At the end of 2022, the portfolio was distributed as follows: Jalisco (41.9%), Mexico City (15.2%),
the State of Mexico (10.0%), Nuevo Leon (5.5%), Michoacan (3.9%), the United States (3.5%),
Guanajuato (2.9%), Durango (2.6%), and Queretaro (2.5%).

SMEs

As of December 31, 2022, the SME loan portfolio totaled Ps.15,116 million, growing 28.2% YoY,
driven by the originations over the last 12 months. The NPL ratio remained stable at 3.0% in 4Q22,

vs. 3.1% in 4Q21.
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Government

The government loan portfolio stood at Ps.893 million, as there were no originations over the
period, down 31.7% YoY, in line with the Company's focus on other segments. The government loan
portfolio’s NPL ratio continues to be zero at the end of 4Q22 (given the quality of assets of this
portfolio).

Financial Institutions

As of December 31, 2022, the financial institutions loan portfolio stood at Ps.472 million, growing
over 100% compared to the Ps.92 million in 4Q21. The NPL ratio of this segment continues to be
zero.

Consumption

During 4Q22, the consumption loan portfolio decreased 10.3% YoY, totaling Ps.670 million, favored
by YTD origination dynamics (+12.5% YoY). The NPL ratio for this segment went from 0.8% in 4Q21
to almost zero this period (0.01%).

Portfolio Breakdown by
Economic Sector

W Agriculture
B Industrial
Transport
IT
Tourism
M Services
B Government
H Other

3k 3k 3k 3k 3k sk ok 3k 3k 3k 3k sk ok 3k 3k ok ok ok ok ok ok ok sk k sk ok

Fixed-Income Analysts

Institution Analyst Credit Ratings
S&P Global Ratings Mariana Bisteni ‘B mariana.bisteni@spglobal.com
Moody’s Investors Service | Rodrigo Marimon ‘B2’ rodrigo.marimon@moodys.com
Moody’s Local MX Vicente Gdmez BBB+.mx vicente.gomez@moodys.com
Verum Daniel Martinez ‘A/M [/ daniel.martinez@verum.mx
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About MEGA

Operadora de Servicios Mega, S.A. de C.V., SOFOM E.R. ("Mega") is a company specialized in leasing and credit
origination in Mexico and the United States, with more than 20 years of experience, offering financial solutions
to companies underserved by traditional banks. Mega’s unique portfolio is diversified across regions and
sectors with high growth potential.

Forward-looking Statements

Certain statements contained in this earnings release constitute forward-looking statements. Such
forward-looking statements involve known and unknown risks, uncertainties and other factors, which
may cause the actual results, performance or achievements of the Company to be materially different
from those expressed or implied by the forward-looking statements in this earnings release. The reader
should understand that the results obtained may differ from the projections contained in this document,
as past results in no way offer any guarantee of future performance. For this reason, the Company
assumes no responsibility for any indirect factors or elements beyond its control that might occur inside
Mexico or abroad and which might affect the outcome of these projections.
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4Q22 Earnings Conference Call

Operadora de Servicios Mega, S.A. de C.V. SOFOM E.R., invites you to join their 4Q22
results conference call.

Conference Call Details:
Tuesday, February 14, 2023
11:00 A.M. Mexico City (CST)
12:00 P.M. Eastern Standard Time (EST)

Presented by:
Guillermo Romo — Executive Chairman
Jaime Gémez — CFO

Mega will publish its results on Monday, February 13, 2023 (after market close)

How to join the conference call via the internet:
1. Please sign up ahead of time to access the webinar at:
https://us02web.zoom.us/webinar/register/WN_MWOMygrDRku5qWcgeuk5Rw
2. After registering, you will receive a confirmation email with instructions on how to
join the webinar.
3. Webinar ID: 813 8662 8851

How to join the conference call via telephone:
1. Dial one of the Mexican or International numbers below.
2. Enter the Webinar ID (813 8662 8851), followed by the # sign.
3. If the meeting has not yet started, press # to wait.
4. You will be prompted to enter your unique participant ID. Press # to skip.

Mexico United States

+52 558 659 6002 +1 312 626 6799 (Chicago)
+52 554 161 4288 +1 346 248 7799 (Houston)
+52 554 169 6926 +1 646 558 8656 (New York)

Other international numbers available at: https://us02web.zoom.us/u/knEOJCIkC

Recording: Will be available 60 minutes after the conference call at: www.gfmega.com
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Consolidated Financial Statement

Operadora de Servicios Mega, S.A. de C.V., SOFOM, E.R.
Consolidated Income Statement
For the three- and twelve-month periods ended December 31, 2022 and 2021

4022 2022
(Thousands of 4Q21 A% (Thousands of 2022 2021 A (Thousands of

4Q22
Mexican pesos) o Proforma UsD?) Proforma UsD?)

Interest income 704,779 448,755 57.1% 36,195 2,112,681 1,750,877 . 108,501
Commercial margin 116,281 140,211 (17.1%) 5,972 413,221 395,343 . 21,222
Total Revenue 821,060 588,966 39.4% 2,525,903 2,146,220 : 129,723

Interest expense (369,879) | (402,443) (8.1%) (18,996) (1,750,808) | (1,591,918) . (89,916)
Financial margin | 451,182 | 186523 | 1419% | 23,171 775,095 554,301

:;rsos‘gz'on for loan (113,419) (55,867) 103.0% (5,825) (217,792) (177,362) 22.8% (11,185)

bl : 337,763 130,656 . ] 557,303 376,939 47.8% 28,621
Financial Margin

Commission and fee

(8,957) (10,550) (15.1%) (460) (31,141) (43,596) (28.6%) (1,599)
expenses
Brokerage expenses (36,384) (226,183) (83.9%) (1,869) (20,643) (512,217) (96.0%) (1,060)
Other operatin
o come P g (99,214) 122,524 (181.0%) (5,095) 420,881 118,088 256.4% 21,615
Administrative
expenses (106,706) (98,533) 8.3% (5,480) (387,864) (317,737) 22.1% (19,920)

Income before income
taxes b (82,086) g ) 538,535 (378,522) 242.3% 27,658

(8,260)

(24,996) 106,902 (123.4%) (1,284) (160,838) 320,639 (150.2%)

Income tax
Net income (excluding
FX items)

Net margin 3.28 pp. 15.0% (27%) | 17.65pp.

147.8% , 377,697 (57,882) (752.5%)

FX gain (234,259) 539,290 (143.4%) (12,031) | 1,092,777 | 1,198965 | (8.9%) 56,122
FX loss 181,830 (521,971) | (134.8%) 9,338 (1,109,748) | (1,189,100) (6.7%) (56,993)
Net income , , . 360,726 (48,017)

U.S. dollar amounts are translated from pesos into dollars, solely for the convenience of the reader, using an exchange rate of Ps. 19.4715
per U.S. dollar, the exchange rate to settle foreign currency obligations on December 31, 2022, determined by the Mexican Central Bank.
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Operadora de Servicios Mega, S.A. de C.V., SOFOM, E.R.
Consolidated Balance Sheet
As of December 31, 2022 and 2021

Dec-31 2022
(Thousands of Mexican pesos) Dec-31 2022 Dec-31 2021 A% (Thousands
of USD?)

Assets
Cash 1,763,172 2,177,522 (19.0%) 90,551
Derivatives held for trading 71,266 - 3,660
Derivatives held for hedging 100,531 749,922 (86.6%) 5,163

Total performing loan portfolio 16,642,619 13,578,315 22.6% 854,717

Total non-performing loan portfolio 508,687 363,063 40.1% 26,125
Total loan portfolio 17,151,306 13,941,378 23.0% 880,842
Allowance for loan losses (550,572) (380,744) 44.6% (28,276)
Deferred items (156,884) - (8,057)
Total loan portfolio (net) 16,443,850 13,560,634 21.3% 844,509
Other accounts receivable, net 683,008 780,802 (12.5%) 35,077
Foreclosed assets, net 63,805 83,195 (23.3%) 3,277
Property, furniture and equipment, net 70,048 72,398 (3.2%) 3,597
Goodwill 134,265 134,265 0.0% 6,895
Long-lived assets available for sale 60,306 60,306 0.0% 3,097
Deferred income tax 479,321 590,825 - 24,617
Other assets, deferred charges, and intangible 710,374 800,820 (11.3%) 36,483
assets
Right-of-use asset 3,617 9,066 186

Total Assets

Liabilities and Stockholders’ Equity

20,583,563

19,019,755

8.2%

1,057,112

Listed securities 10,081,090 9,528,666 5.8% 517,736
Short-term debt 2,298,047 1,943,829 18.2% 118,021
Long-term debt 3,567,498 3,104,823 14.9% 183,216
Derivatives for trading purposes 57,042 819 >100.0% 2,930
Derivatives held for hedging 178,394 163,481 9.1% 9,162
Lease liabilities 3,617 9,066 - 186
Sundry creditors 508,858 547,439 (7.0%) 26,133
Sundry creditors for collateral received cash 1,069,322 1,061,021 0.8% 54,917
Deferred credits and advance collections 28,708 210,969 (86.4%) 1,474
Total Liabilities 17,792,576 16,570,113 7.4% 913,775
Stockholders’ Equity

Capital stock 636,216 636,216 0.0% 32,674
Additional paid in capital 0 0 - 0
Retained earnings 1,606,871 1,567,224 2.5% 82,524
Cumulative foreign translation adjustment 17,985 (24,798) >100.0% 924
Net income of the period 360,726 (48,018) >100.0% 18,526
Valuation result of cash flow hedging instruments 169,188 319,018 i 8689

1U.S. dollar amounts are translated from pesos into dollars, solely for the convenience of the reader, using an exchange rate of Ps. 19.4715
per U.S. dollar, the exchange rate to settle foreign currency obligations on December 31, 2022, determined by the Mexican Central Bank.
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Financial Ratios

Efficiency Ratio Coverage Ratio
53.1% 53.7%
0,
36.6%  37.9% 35.5% 99.0%  933%  93.1% 104.9% 108.2%
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
Leverage (times) Capitalization Ratios
7.3
5.5 6.0 5.7
25.4%
3.5 20. 84 19.0%
14.5% 14.5% 13.6% | 2'143%
I [] I I I I
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
M Equity / Portfolio* W Equity / Assets*
ROAA ROAE
41%
5.0% 50 34.0%
14.7%
1.7% 1.9% 9.2% :
i H = ]
(0.3%) (2.4%)

2018 2019 2020 2021 2022
2018 2019 2020 2021 2022

*Net of deposits.
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Glossary

Total loan portfolio: Total performing loan portfolio + Total non-performing loan portfolio.
NIM: Financial margin annualized / Total loan portfolio.

Non-performing loan ratio (NPL): Past-due leases and loans, calculated as of the first day such
leases and loans are more than 90 days in arrears / Total loan portfolio.

Efficiency Ratio: Calculated as the sum of Administrative and Operating Expenses divided by the
sum of Financial and Commercial Margins.

Coverage ratio: Allowance for loan losses as a percentage of non-performing loans.
Leverage: Total debt / Stockholders' equity.
Return on Average Assets (ROAA): Net income annualized / Average total assets.

Return on Average Stockholders’ Equity (ROAE): Net income annualized / Average stockholders’
equity.

Mega L.P.: Itis a subsidiary based in San Diego, California, focused on purchasing selected preowned
personal vehicle loans from local dealerships.

Fin. Institutions: These represent the alliances with banks that do not have asset leasing operations,
as we provide leasing services to our bank partner’s clients. It is worth noting that said banks assume
the credit risk of each transaction, while we earn a fee (for each transaction).
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ANNEX 1 / Comparison under new accounting standards
At the beginning of 2020, the Mexican banking and securities watchdog (CNBV) issued amendments
to the regulations applicable to different financial institutions, including regulated multiple purpose
financial societies, such as Mega, in order to align them to IFRS 9, which originally come into effect
on January 1, 2021. However, at the end of 2020, mainly due to the effects of the COVID-19
contingency, the CNBV postponed its adoption for one year, until January 2022. For more
information, please refer to the following excerpt from a special report made by Mexico’s central

bank: Excerpt (only in Spanish).

(Thousands of Mexican
Pesos)
Interest income
Commercial margin

Interest expense
Financial margin

Provision for loan losses

Adjusted Financial Margin

Commission and fee

‘ 2Q21 ‘ 3Q21 ‘ 4Q21 ‘ 1Q22 ‘ 2Q22 ‘ 3Q22 | 4022

427,352
87,542
| 514,894

(435,261)

(45,502)

437,941
109,864
547,805

(412,184)

135,621

(57,546)

448,755
140,211
588,966

(402,443)

186,522

(55,867)

395,864

70,968

466,832
(371,552)

(27,186)

456,011
138,087
594,098

(462,445)

131,653

(35,579)

556,027
87,885
643,912

(546,932)

(41,608)

| 34,131 | 78,075 | 130,655 | 68,094 | 96,074 | 55,372

(11,097) | (12,167) | (10,550) (6,159) (10,878) (5,147) (8,957)
expenses
Brokerage expense (99,634) | (93,533) |(226,183) | 48,182 (38,571) 6,130 (36,384)
Other operating income 3,859 (8,726) 122,524 | 131,900 | 192,595 | 195,600 | (99,214)
Administrative expenses (74,096) | (79,050) | (98,533) | (88,757) | (96,395) | (96,006) |(106,706)

704,779
116,281
821,060
(369,879)
451,182

(113,419)

Income Before Income Taxes |(146,836) | (115,401) | (82,087) | 153,260 | 142,825 | 155,949 | 86,501
Income tax 89,468 | 78,687 | 106,902 | (47,695) | 6,733 | (94,880) | (24,996)
Pl A R (57,368) | (36,714) 105,565 | 149,558 61,505
(11.1%) | (6.7%) 7.5%
FX Gain (226,079) | 398,435 | 539,290 | 190,670 | 491,008 | 645,358 |(234,259)
FX Loss 237,137 | (379,215) | (521,971) | (200,663) | (585,353) |(505,562) | 181,830

Net Income

(46,310)

(17,494)

42,135

95,572

55,213

200,865
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